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Court of the University

Details of Members of First Court of the University
Period from 27 Jan 2014 to 26 Jan 2017

Chairperson
Prof. (Dr.) M.P. Singh, Chancellor
Central University of Haryana
Email id: mpjitholi@gmail.com

Members: Lt. Gen. {Retd.)
D.D.S. Sandhu

Former Vice-Chancellor
Kurukshetra University
Kurukshetra, Haryana
Email:vc.kuk@rediffmail.com

Prof. R.C. Kuhad
Vice Chancellor

Central University of Haryana

Email id: ve@cuh.ac.in

Prof. Arun Kumar Grover
Vice Chancellor

Punjab University Chandigarh
Email id: ve@pu.ac.in

Prof. Anand Mohan

Director NIT,

Kurukshetra Haryana

Email id: director@nitkkr.ac.in

Prof. Akhtarul Wasey
Director

Zakir Hussain Institute of
Islamic Jamia Millia Isalamia,
New Delhi

Email id:
Wasey27@gmail.com

Prof. Krishan Singh Khokar
Former Vice Chancellor
CCS Haryana Agriculture
University Hisar, Haryana
Email id:
vchauhisar@gmail.com

Prof. {Er.) Har Sarup Chahal
Former Vice Chancellor
Maharishi Dayanand University
Rohtak, Haryana

Email id: vemdu@hotmail.com

Prof. R. P. Hooda

Former Vice Chancellor
Maharishi Dayanand
University Rohtak, Haryana
Email: hoodarp@gmail.com

Shri Mukul Gupta

Director

Management Development
Institute Gurgaon, Haryana
Email id: mukul@mdi.ac.in
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Income & Expenditure Account for the year ended 31 March, 2016

Particulars

Schedule
No.

For the year
ended

31 March, 2016

For the year
ended
31 March, 2015

INCOME

Academic Receipts
Grants & Donations
Income from investments
Interest Earned

Other Incomes

Prior Period Income

10,124,731
129]933]908
71,947,175

5,384,607

4,442,347
553,719,700
43,610,040

3,171,262

Total Income {1+2+3+4+5+6)

217,390,421

609,943,349

EXPENDITURE

Staff Payments & Benefits

Academic Expenses

Administrative and General Expenses
Transportation Expenses

Repairs & Maintenance

Depreciation

Finance Costs

Other Expenses

Prior Period Expenses

79,866,618
12,957,513
33,876,584
1,699,741
4,232,036

92,111

(2,790,693)

57,808,109
10,182,547
28,645,738
1,219,610
2,369,471

14,615
125,057
(5,524,660)

Total expenses (7+8+9+10+11+12+13+14+15)

129,933,910

100,365,147

Balance being excess of Income over Expenditure {A-B}

87,456,511

509,578,202

Transfer to/from Designated fund
Building Fund
Others (Specify)

16,687,203

8,223,591

16,687,203

8,223,591

Balance Being Surplus {Deficit) Carried to
General Fund {C-D}

70,769,308

501,354,611

See accompanying notes forming part
of the financial statements

Significant Accounting Policies
Contingent Liabilities & Notes to Accounts

For and on behalf of

Central University Of Haryana

Mahendergarh

Finance Officer Registrar

Date: 10-05-2016
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Balance Sheet As at 31 March, 2016

Particulars

Schedule
No.

For the year
ended
31 March, 2016

For the year
ended
31 March, 2015

SOURCES OF FUNDS

Funds
(a) Corpus Fund
(b) Designated/Earmarked/Endowment Funds

484,401,842
3,486,718

1,420,024,855
1,251,102,158

487,888,560

2,671,127,013

Current liabilities & Provisions
(a) Trade payables

(b) Other current liabilities

(c) Short-term provisions

4,485,481
3,035,670,344
5,519,381

2,587,359
7,207,427
876,125

3,045,675,206

10,670,911

3,533,563,766

2,681,797,924

APPLICATION OF FUNDS
Fixed assets

(a) Tangible assets

(b) Intangible assets

(c) Capital work in progress

235,195,950
140,878

73,755,770
8,760

235,336,828

73,764,530

Investments from Earmarked/Endowment Funds
(a) Long Term
(b) Short Term

805,788,233

520,624,837

805,788,233

520,624,837

Investments - Others

Current Assets

(a) Inventories

(b) Trade receivables

(c) Cash and cash equivalents

246,822,809

612,904,005

246,822,809

612,904,005

Loans & Advances
(d) Short-term loans and advances
(e) Other current assets

2,245,615,896

1,474,504,552

2,245,615,896

1,474,504,552

(See accompanying notes forming part of
the financial statements)

TOTAL

3,533,563,766

2,681,797,924

Significant Accounting Policies
Contingent Liabilities & Notes to Accounts

For and on behalf of

Central University Of Haryana
Palace Mahendergarh
Finance Officer Registrar
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We have audited the Balance sheet of Central University of Haryana, Mahendergarh as at 31 March 2016, Income &
Expenditure Account and Receipts & payments Account for the year ended on that date under Section 19 (2) of the
Comptroller & Auditor General's {Duties, Powers & Conditions of Service) Act, 1971 read with Section 31 {1) of the
Central University's Act, 2009, These Financial Statements are the responsibility of the University's management. Qur
responsibility is to express an opinion on these Financial Statements based on our Audit.

. This Separate Audit Report contains the comments of the Comptroller & Audit General of
India (CAG} on the accounting treatment only with regard to classification, conformity with the best accounting
practices, accounting standards and disclosure norms, etc. Audit observations on Financial transactions with regard to
compliance with the Law, Rules & Regulations {Propriety and Regularity} and efficiency-cum-performance aspects, etc.,
ifany, are reported through Inspection Report/CAG's Audit Reports separately.

. We have conducted our Audit in accordance with auditing standards generally accepted in India. These standards
require that we plan and perform the Audit to obtain reasonable assurance about whether the Financlal statements are
free from material misstatements. An Audit includes examining, on a test basis, evidences supporting the amounts and
disclosure in the Financial statements. An Audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of Financial statements. We believe that
our Audit provides a reasonable basis for ouropinion,

. Based on our Audit, we report that:

. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
forthe purpose of our Audit.

i. The Balance Sheet and Income & Expenditure Account dealt with by this Report have been drawn up in the format by
the Ministry of Human Resource Development, Government of India vide order No. 29-4/2012-FD dated 17 April, 2015.

iii. In our opinion, proper books of accounts and other relevant records have been maintained by the Central University of
Haryana, Mahendergarh in so far as it appears from ourexamination of such books.

iv. We further reportthat:

A.Balance Sheet

A.15ources of Funds

Current Liabilities & Provisions (Schedule 3): 304.57 Crore
Above does not include the provision for liabilities payable for the year 2015-16 amounting to Rs. 0.29 Crore. This has
resulted in understatement of Current Liabilities & Provisions (Schedule 3) as well as expenditure by Rs. 0.29 Crore and
overstatement of surplus by the same amount.

A.2 Application of Funds

A.2.1Fbied Assets (Shedule-4)

Capital Work in progress- Nil
The above does not include an expenditure of Rs. 207.67 Crore on the buildings yet to be completed / Handed over that
has been incurred by the Construction agencies involved as on 31-03-2016. This has resulted into understatement of
Capital Work in progress by Rs. 207.67 Crore as well as overstatement of Advances on Capital Account respectively to
the similar extent.

A.2.2 Investments from Earmarked/ Endowment (Shedule-5): Rs. 80.58 Crore
a) As per Notes and Instructions {Schedule 6- Investment Others) for Compilation of Financial Statements of Central
Educational Institutions, Investments may include the investments of surplus funds, but not Term Depaosits in Banks,
which will be included under Current Assets.
Above wrongly included Term Deposits in Banks made out of funds of General Development Assistance grant of
Rs.7.99Crore, which should have been shown under Current Assets (Schedule 7) as per the above nstructions. This has resulted In
overstatement of Investments from Earmarked/ Endowment and understatement of Current Assets by Rs. 7.99 Crore each.
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b) Above includes interest accrued of Rs. 0.68 Crore which should have been shown under Loans, Advances and Deposits
{Schedule-8). This has resulted in overstatement of Investments from Earmarked/ Endowment and understatement of Loans,
Advances and Deposits {Schedule 8) by Rs. 0.68 Crore each.

B. Income & Expenditure Account
Income from Investments {Schedule-11): Rs. 0.27 Crore
Above included interest earned Rs. 0.05 Crore on the funds invested from the Earmarked/ Endowment Funds. This has resulted into
overstatement of Income as well as understatement of Earmarked/ Endowment Funds by Rs. 0.05 Crore each.

C. Significant Accounting Policies {Schedule-23)
Reference is invited to accounting Policy at Sr. No. (vi) of schedule-23 of Accounts which states that Retirement Benefits are
provided on the basis of actuarial valuation. The statement of the policy is incorrect to the extent that Retirement Benefit viz;
leave encashment has been provided by the University in the Financial Statements for the year 2015-16 on the basis of the
calculation made by university management on its own.

D. General

D.1 Netimpact of Audit comments on the Annual Accounts
Net impact of Audit comments on the Annual Accounts of Central University of Haryana, Mahendergarh for the year ending 31
March, 2016 isasunder:

I. Liabilities understated by Rs. 0.34 Crore.

ii. Surplus duringthe year and Corpus/Capital Fund overstated by Rs. 0.34 Crore

D.2 Related Party Disclosures
Disclosures as regards following related party transactions has not been made-
Transactions between the educational institutions and the membears of the governing body of the educational institutions;
. Transactions between the educational institutions and the relatives of the members of the governing body of the educational
Iinstitutions;
i. Transactions between the educational institutions and its “Key management personnel” or relatives of the Key management
personnel.

E.GrantIn aid

Out of available funds of Rs.313.81 Crore comprising previous unspent balance of Rs. 240,091 Crore and Grant in Aid received
during the year Rs. 73.72 Crore, the University could utilize a sum of Rs. 15.01 Crore {excluding Capital Advances of Rs. 79.84 Crore
given during the year), leaving unspent balance of Rs. 298,80 Crore (including Capital Advances of Rs. 224.44 Crore) at the end of
the year. Grant of Rs. 73.72 Crore received during the year included grant of Rs. 18.72 Crore received in the month of March, 2016.
The University, out of additional grants of Rs. 3.46 crore received during the year 2015-16, utilized a sum of Rs. 0.14 crore, leaving an
unspent balance of Rs. 3.32 crore at the end of the year. The University had a balance of Rs. 0.08 Crore on account of Internal
Revenue Generation {IRG) on additional grants received.

F. Management Letter.
Deficiency which have not been included in the Audit Report have been brought to the notice of the University's management
through a management letter issued separately for remedial/corrective action.

. Subject to our observations in the preceding paragraph, we report that the Balance Sheet, Income and Expenditure Account and
Receipt B Payments Account dealt with by this report are in agreement with the books of accounts.

i. In our opinion and to the best of our information and according to the explanations given to us, the said financial statements read
together with the Accounting Policies and Notes on Accounts, and subject to the significant matters stated above and other matters
mentioned in Annexure to this Audit Report give a true and fair view in conformity with accounting principles generally accepted in
India:

. In so far as it relates to the Balance Sheet, of the state of affairs of Central University of Haryana, Mahendergarh as at 31 March,
2016;and

. Insofarasitrelatesto Income & Expenditure Account, of the surplus for the year ended on that date.

For and on behalf of the C & AG of India
\ A -
Principle Dig‘e\:tor of Audit

Place: Chandigarh :
Date: 18-10-2016 (Central), Chandigarh

balance as per previous Separate Audit Report was Rs. 56.00 Crore that included over-reported expenditure of Rs. 0.51 Crore in the year 2011-12, which has now
been adjusted by the Unliversity In the Current Utillzation Certificate by deducting from the expenditure of the current year. Capital Advancas of Rs. 144.60 Crore
given upto the year 2014-15 which had baen treated as expenditure in the previous Uhilization Certificates have now been added to the opening balance of Grant In
Ald.




. Adequacy of Internal Audit System.

Internal Audit system was found to be deficient as:-

University has not prepared its Internal Audit Manual.

Pre-audit system was in existence. One Consultant for Internal Audit has been appointed by the
University but he is performing the duties of pre-audit only.

. Adequacy on Internal Control System

Internal Control was found to be deficient as

Confirmation of saving bank balances and Investments with the banks has not been taken from
concerned banks.

Confirmation of Loans and Advances from respective parties has not been taken.

Proper framework for establishing adequate information System has not been implemented.
As per the Central University Act, 2009, three meetings of the Finance Committee has to be
conducted every year, however, only two meetings were conducted.

Non-Completion of Physical Verification of fixed assets and library books for the year 2015-16.

. Physical verification of Fixed Assets

Physical verification of Fixed Assets for the year 2015-16 is under process. Last physical
verification for the assets purchased upto 2013-14 was conducted in 2014-15 and no deficiency
noticed. Physical verification of non-consumable items purchased for the year 2014-15 was
conducted during the year 2015-16 and no deficiency noticed.

. Physical verification of inventories
Consumable material is being purchased as per the requirement of the University, therefore, no
system of physical verification of Inventory is in existence.

. Physical verification of Library Books
Library was having 21321 books as on 31st March 2016. The last physical verification was
conducted in 2014-15 and no book was found lost.

. Regularity in payment of Statutory dues
As per the records, the University is regular in depositing the undisputed statutory dues.

Ao~

27







	1_Page_01
	1_Page_02
	1_Page_03
	1_Page_04
	1_Page_05
	1_Page_06
	1_Page_07
	1_Page_08
	1_Page_09
	1_Page_11
	1_Page_12
	1_Page_13
	1_Page_14
	2_Page_01
	2_Page_02
	2_Page_03
	2_Page_04
	2_Page_05
	2_Page_07
	2_Page_08
	2_Page_09
	2_Page_10
	2_Page_11
	2_Page_12
	2_Page_13
	2_Page_14
	10.pdf
	Page 10

	20.pdf
	Page 6


