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Central University of Haryana
Income & Expenditure Account for the year ended 31 March, 2018

Particulars Schedule | For the year ended | For the year ended
No. 31 March, 2018 31 March, 2017
Rupees Rupees
CONTINUING OPERATIONS
INCOME
|| Academic Receipts 9 36.060,599 23,245,922
2| Grants & Donalions 10 285,843,214 193,047,954
3| Income from investments 11 38,121,113 52,464,369
4| Interest Eamed 12 3,714,697 6,970,638
5| Other Incomes 13 9,784,781 7,502,194
6| Prior Period Income 14 - .
A |Total Income (1+2+3+4+5+6) 373,524,404 283,231,077
EXPENDITURE
7| Staff Payments & Benefits 15 188.337.319 107,923,575
8| Academic Expenses 16 32,543,126 30,929,085
9| Administrative and General Expenses 17 57.654.806 42,062,322
10| Transportation Expenses 18 1,407,113 1,617,466
11| Repairs & Maintenance 19 5,811,400 10,493,984
12| Depreciation 4
13| Finance Costs 20 89,450 ' 21,522
14| Other Expenses 21 - -
15| Prior Period Expenses 22 - -
B |Total expenses (748+9+10+11+12+13+14+15) 285.843.214 193,047,954
Balance being excess of Income over Expenditure {A-B}) 87,681,190 90,183,123
C |Transfer to/from Designated fund
Building Fund - -
Others (Depreciation Reserve Fund) 4 50,585.161 23.973.291
50,585,161 23,973,291
D |Balaace Being Surptus (Deficit) Carried to General Fund {C-D} 37,096,029 66,209,832
See accompanying Notes forming part of the financial statements
Significant Accounting Policies 23
Contingent Liabilities & Notes to Accounts 24
For and on behalf of
Central Unlvenity@'}laryau
Place: Mahendergarh g ‘O\ /

Date: 28.06.2018

Finance Officer

Finance Officer -
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Central University of Haryana
Balance Sheet As at 31 March, 2018

Particulars Schedule | As at 31 March, | A4s ar 31 March,
No. 2018 2017
Rupees Rupees
A |SOURCES OF FUNDS
1 {Funds
(a) Corpus Fund 1 1.589,259,838 623,256,022
(b) Designated/Earmarked/Endowment Funds 2 - 3,486,718
(c) Depreciation Reserve Fund 4 50,585,161 -
1,639,844,999 626,742,740
2|Current liabilities & Provisions
(a) Trade/Accounts payables 3 21,249,466 62901415
(b) Other current liabilities 3 3.022,821,977 3.950,139,958
(c) Short-term provisions 3 42,348,836 1,855,429
3,086,420,279 4.014,896,802
TOTAL 4,726,265,279 4.641,639,542
B |APPLICATION OF FUNDS
1|Fixed assets
(a) Tangible assets 4 1.183,527,159 283,676,232
(b) Intangible assets 4 1,242,390 331,651
(c) Capital work in progress 4 - -
1,184,769,548 284,007,883
2|Investments from Earmarked/Endowment Funds
(a) Long Term 5 N .
(b) Short Term - .
3|Investments - Others 6 - -
4|Current Assets
(a) Inventories 7 - -
(b) Trade/Accounts receivables 7 - -
(c) Cash and cash equivalents 7 891,378,107 1,162,825,884
891,378,107 1,162,825,884
5|Loans & Advances
(d) Short-term loans and advances 8 2,650,117,623 3,194,805,775
(e) Other current assets 7 - -
2,650,117.623 3,194,805,775
TOTAL 4,726,265,279 4,641,639,542
See accompanying Notes forming part of the financial
statements
Significant Accounting Policies 23
Contingent Liabilities & Notes to Accounts 24
For and on behalf of
Central University Of Haryana
Place: Mahendergarh g"’%@%\m\% egﬁ I
Date: 28.06.2018 -.»h-.an&lﬂ’ﬁc%ﬁ (8] ::‘/ R rar \%
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Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of the '
Central University of Haryana, Mahendergarh for the year ended 31 March 2018

We have audited the Balance Sheet of the Central University of Haryana, Mahendergarh as at 31
March 2018, Income & Expenditure Account and Receipts & Payments Account for the year ended on
that date under Section 19(2) of the Comptroller & Auditor General's (Duties, Powers & Conditions of
Service) Act, 1971 read with Section 31(1) of The Central Universities Act, 2009. These financial
statements are the responsibility of the University's management. Our responsibility is to express an
opinion on these financial statements based on our audit.

This Separate Audit Report contains the comments of the Comptroller & Auditor General of India
(CAG) on the accounting treatment only with regard to classification, conformity with the best
accounting practices, accounting standards and disclosure norms, etc. Audit observations on financial
transactions with regard to compliance with the Law, Rules & Regulations (Propriety and Regularity)
and efficiency-cum-performance aspects, etc., if any, are reported through Inspection Reports/ CAG's
Audit Reports separately.

We have conducted our audit in accordance with auditing standards generally accepted in India. These
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements. An audit includes examining, on a test
basis, evidences supporting the amounts and disclosure in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Based on our audit, we report that:

i)  We have obtained all the information and explanations except as commented in para B.8, which
to the best of our knowledge and belief were necessary for the purpose of our audit;

ii) The Balance Sheet and Income & Expenditure Account dealt with by this Report have been
drawn up in the format prescribed by the Ministry of Human Resources Development,
Government of India vide order No. 29-4/2012-FD dated 17 April 2015.

iii) In our opinion, proper books of accounts and other relevant records have been maintained by
Central University of Haryana, Mahendergarh in so far as it appears from our examination of
such books.

iv) We further report that:

Balance Sheet

Sources of Funds

Current Liabilities & Provisions (Schedule 3)
Current Liabilities

Sundry Creditors for Goods &Services: ¥2.13 crore

A.1.1 Above does not include the provisions for the liabilities payable for the year 2017-18 amounting to

20.16 crore which have been paid during the year 2018-19. This has resulted in understatement of
Provisions (Schedule 3) and overstatement of Corpus Fund (Schedule 1) by ¥ 0.16 crore cach besides
understatement of Expenditure of current year by the same amount.

A.1.2 Tt has been noticed that NBCC and Canal Water Service Station have incurred expenditure of T 15.62

crore and T 0.49 crore respectively in excess of the advance amount granted to them and have




demanded the balance amount from the University but provision for expenditure has not been made in
the Accounts. This has resulted in understatement of Current Liabilities & Provisions (Schedule 3) as
well as Capital Work in Progress (Schedule 4) by ¥ 16.11 crore each.

A.2 Application of Funds
A2.1 Fixed Assets

Tangible Assets (Schedule-4) - ¥ 118.35 crore

The amount of depreciation of ¥ 5.06 crore for the year 2017-18 was not charged to Income
Expenditure Account. This was not in consonance with the format of account prescribed by MHRD
and has resulted in overstatement of Fixed Assets to the same extent.

A.2.2Loans & Advances (Schedule-8)- 265.01 Crore

B.2

B.3

B.4

Advances on Capital account- ¥ 264.86 crore

Above included an amount of ¥ 177.79 crore for which works have been completed by the executing
agencies and the assets have been put to use by the University but the advance amount has not been
capitalised in the Annual Accounts. This has resulted in overstatement of Advances on Capital
Advances (Loans, Advances and Deposits, Schedule 8) by X 177.79 crore, understatement of Tangible
Assets (Schedule 4) by ¥174.00 crore (X 177.79 crore, assets completed less depreciation ¥ 3.79
crore),understatement of depreciation by ¥3.79 crore thereby overstatement of Corpus Fund
(Schedule 1) to the same extent.

General
Netimpact of Audit comments on the Annual Accounts

Net impact of Audit comments on the Annual Accounts of Central University of Haryana,
Mahendergarh for the year ending 31 March 2018 is as under:

(1) Assetsunderstated byZ 7.26 crore.
(i) Liabilities understated by 16.27 crore.

(ii1) Corpus/Capital Fund overstated by ¥ 9.01 crore besides surplus is overstated by
%9.01 crore.

Provisions
Accumulated leave Encashment: Z1.98 crore

Above wrongly included accumulation of provision for gratuity ¥ 1.02 crore as on 31-03-2018 which
should have been shown separately under Provisions. This has resulted in overstatement of
Accumulated Leave Encashment and understatement of provision for Gratuity by ¥ 1.02 crore each.

Anamount of 2.81 crore has been added in Corpus as shown in Schedule 1 of Balance Sheet as prior
period adjustment. It has been stated by the University that while preparing the accounts of current
year it was observed that due to change in some grouping and other adjustment in accounting software
"Tally", to keep the accounts in parity differential amount of ¥ 2.81 crore is transferred to Corpus as
prior period adjustment.

The above mentioned fact should have been disclosed by way of a note in the Notes to Accounts
(Schedule 24).

The University has not shown the assets falling under the heads of Electrical Installation &
Equipments (depreciation rate being 5 percent per annum), Scientific &Laboratory Equipments
(depreciation rate being 8 percent per annum) and Audio-Visual Equipments (depreciation rate being




B.5

B.6

B.7

B.8

B.9

7.5 percent per annum) separately as per the requirement of applicable format; instead these have been
shown under other heads. Fixed Assets needs to be categorised under proper heads as mentioned in the
prescribed format. Improper classification of above assets also affected the amount depreciation
calculated on such assets.

Depreciation rates adopted by the University in respect of Sports equipment and Plant & Machinery
were different from the rates given in the format of account prescribed by the MHRD.

Loans & Advances (Schedule 8):3265.01 Crore
Advances on Capital account: ¥264.86 crore

Above included an amount 0f377.40 crore which is utilised by the executing agencies on
carrying out the various works and the same should have been shown as Capital work in progress
instead of as advances. This has resulted in overstatement of Advances on Capital Advances
(Loans, Advances and Deposits, Schedule 8) and understatement of Capital work in progress
(Schedule 4) by X77.40 crore each.

Department and Project expenses to the tune of ¥1.19 crore shown underAcademic Expenses
(Schedule 16) was worked out after reducing the Prior Period Project Expenses of ¥ 34.86 lakh. The
University stated that balance of ¥ 34.86 lakh standing under Endowment Fund, was already expensed
off in the previous financial years but was not charged against the standing fund. Hence, to maintain
parity in accounts, the adjustment was made this year by reducing the Fund balance to 'Nil' (as there is
no fund available) and Expense which already have affected Income & Expenditure account instead of
fund, are reduced.

The above mentioned fact should have been disclosed by way of a note in the Notes to Accounts
(Schedule 24)

As per the Annual Accounts, the University has Interest Earned and Departmental Receipts amounting
to  8.77 crore during the year 2017-18, whereas, as per the Utilisation Certificate (UC), the University
has shown Interest Earned and Departmental Receipts amounting to ¥ 7.86 crore. Reasons for the less
depiction of Interest Earned and Departmental Receipts amounting to ¥ 0.91 crore in the utilisation
certificates were sought but not intimated by the University.

The University has not disclosed the fact that two court cases relating to dispute in ownership of land
were pending as on 31-03-2018. In one appeal case involving 46 Kanal 10 Marla land the Additional
District Judge upheld (April 2016) the decision of trial court in favour of plaintiff. The University has
filed review petition in District Court, Narnaul which is still pending. The another case involving 161
Kanal 15 Marla land is also pending in District Court, Narnaul.

B.10 Mandatory disclosures in respect of, (a) expenditure incurred on objects of the educational

institutions; (b) details of the services rendered by volunteers for which no payment has been made; (c)
details of items of exceptional and extraordinary nature; (d) number of students and teachers; (e)
collection on account of building fund, sports activities, co-curricular activities, development charges
and medical expenses, & expenditure against each such head of collection; (f) compliance with
statutory dues like EPF and ESI (g) salary structure of teachers Following information, have not been
disclosed by way of notes, as per the requirement of prescribed format.

This observation was also included in the Management Letter issued separately with the Separate
Audit Report of the previous years but no compliance has been made by the University.




Grant-in Aid

Out of total available funds of ¥ 90.96 crore including previous year unspent balance of ¥ 35.41'crore
and Grant-in-Aid received during the year ¥ 55.55 crore the University could utilise a sum of ¥ 61.63
crore leaving an unspent balance 0f X 29.33 crore at end of year. The University has capital advances of
¥264.86 croreason 31.03.2018.

Apart from the above, University received additional grants (on account of various projects) to the
tune of ¥ 8.75 crore (including opening balance of ¥ 7.07 crore). Out of total available funds, an
amount of ¥ 3.72 crore was utilized during the year, leaving the unspent balance of ¥ 5.03 crore.

Management Letter

Deficiencies which have not been included in the Audit Report have been brought to the notice of the
Central University of Haryana through a management letter issued separately for the
remedial/corrective action.

v) Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and
Income and Expenditure Account dealt with by this report are in agreement with the books of
accounts.

vi) In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the Accounting Policies and
Notes on Accounts, and subject to the significant matters stated above and other matters

mentioned in Annexure to this Audit Report give a true and fair'view in conformity with accounting
principles generally accepted in India:

a. Inso faras it relates to the Balance Sheet, of the state of affairs of Central University of Haryana,
Mahendergarh as at 31 March 2018; and

b. Inso far as it relates to Income & Expenditure Account, of the surplus for the year ended on that
date.

For and on behalf of the C & AG of India

G

Principal Director of Audit (Central), Chandigarh

Place : Chandigarh

'As per the previous SAR unutilized balances of grants was % 353.59 crore which included Capital Advances of ¥ 318.18 crore.




Anncexure to Audit Report

1. Adequacy of Internal Audit System
Internal Audit system was found to be deficient as:-

a) University has not prepared its Internal Audit Manual.

b) Pre-audit system was in existence. One Consultant for Internal Audit has been

appointed by the University but he is performing the duties of pre-audit.

2, Adequacy on Internal Control System

Internal Control was found to be deficient as

a) Proper framework for establishing adequate information System has not been
implemented.

b) Confirmation of Loans and Advances from respective parties has not been taken.

3. Physical verification of Fixed Assets
Physical verification of Fixed Assets for the years 2014-15, 2015-16, 2016-17 and 20i7-
18 has not been conducted.

4. Physical verification of Inventories

A reference is invited to SI. No. (v) of Signiticant Accounting Policies (Schedule 23)
related to stocks which states expenditure on stock is accounted as revenue expenditure
except that the value of closing stock held on 31™ March 2018 is set up as inventories by
reducing the corresponding revenue expenditure on the basis of information obtained

[rom departments. They are valued at cost.

It has been observed that no such verification of stock was conducted to work out the
closing stock as on 31.03.2018 as mentioned in the above mentioned Significant

7

Accounting Policy.

5. Regularity in payment of Statutory dues

As per the records, the University is regular in depositing the undisputed statutory dues.

f-

Deputy Director
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Central University of Haryana
Income & Expenditure Account for the year ended 31 March, 2018

Particulars Schedule | For the year ended | For the year ended
No. 31 March, 2018 31 March, 2017
Rupees Rupees
CONTINUING OPERATIONS
INCOME
1| Academic Receipts 9 36,060,599 23,245,922
2| Grants & Donations 10 285,843,214 193,047,954
3| Income from investments 1 38,121,113 52,464,369
4| Interest Eamed 12 3,714,697 6,970,638
S| Other Incomes 13 9,784,781 7.502,194
6| Prior Period Income 14 - -
A |[Total Income (14+2+3+4+5+6) 373,524,404 283,231,077
EXPENDITURE
7| Staff Payments & Benefits 15 188,337,319 107,923,575
8| Academic Expenses 16 32,543,126 30,929,085
9| Administrative and General Expenses 17 57.654.806 42,062,322
10| Transportation Expenses 18 1,407,113 1,617,466
11| Repairs & Maintenance 19 5.811,400 10,493,984
12| Depreciation 4
13| Finance Costs 20 89.450 21,522
14| Other Exoenses 21 - 2
15| Prior Period Expenses 22 . ¢
B |Total expenses (7T+8+9+10+11+12+13+14+15) 285,843,214 193,047,954
Balance being excess of Income over Expenditure {A-B} 87,681,190 90,183,123
C |Transfer to/from Designated fund
Building Fund - :
Others (Depreciation Reserve Fund) 4 50,585.161 23,973,291
50,585,161 23,973,291
D _|Balance Being Surplus (Deficit) Carried to General Fund {C-D} 37.096.029 66.209.832
See accompanying Notes forming part of the financial statements
Significant Accounting Policies 23
Contingent Liabilities & Notes to Accounts 24
For and on behalf of
Central Universlty f Haryana

Place: Mahendergarh

Date: 28.06.2018 Flnance cer Regist L) \
Finance Officer st 5}
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Central University of Haryana
Balance Sheet As at 31 March, 2018

Particulars Schedule | As at 31 March, | As ar 3] March,
No. 2018 2017
Rupees Rupees
A [SOURCES OF FUNDS
1 |Funds
(a) Corpus Fund 1 1,589.259,838 623,256,022
(b) Designated/Earmarked/Endowment Funds 2 - 3,486,718
(c) Depreciation Reserve Fund 4 50,585,161 -
1,639,844,999 626,742,740
2{Current liabilities & Provisions
(a) Trade/Accounts payables 3 21,249,466 62,904,415
(b) Other current liabilities 3 3,022,821,977 3.950,139,958
(c) Short-term provisions 3 42,348,836 1,855,429
3,086,420,279 4.014,896,802
TOTAL 4,726,265,279 4 641,639,542
B |APPLICATION OF FUNDS
1{Fixed assets
(a) Tangible assets 4 1.183,527,159 283,676,232
(b) Intangible assets 4 1,242,390 331,651
(c) Capital work in progress 4 - -
1.184,769,548 284,007,883
2|Investments from Earmarked/Endowment Funds
(a) Long Term 5 - -
(b) Short Term - -
3|Investments - Others 6 - -
4| Current Assets
(a) Inventories 7 - .
(b) Trade/Accounts receivables 7 - .
(c) Cash and cash equivalents 7 891,378,107 1,162,825,884
891,378,107 1,162,825,884
5|Loans & Advances
(d) Short-term loans and advances 8 2,650,117.623 3,194,805,775
(e) Other current assets 7 = H
2,650,117,623 3,194,805,775
TOTAL 4,726,265,279 4,641,639.542
See accompanying Notes forming part of the financial
statements
Significant Accounting Policies 23
Contingent Liabilities & Notes to Accounts 24
For and on behalf of

Central University Of Haryana

Date: 28.06.2018
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Focus on skill development, s gt

innovation, Says UGC

TRBUNE NEWS SERVICE

MAHENDRAGARH, NOVEMBER 13
VS Chauhan, acting Chair-
man of University Grants
Commission (UGC), has said
education is not confined to
earning of degrees only. The
students should strive
towards skill development
and innovative thinking in
the relevant areas of scientif-
ic research. They should not
worry about the opportuni-
ties but must concentrate to
become qualified, he added.
Chauhan was interacting
with mediapersons after
inaugurating Type-Il Resi-
dential Block and Language
Laboratory at the Depart-
ment of English and Foreign
Languages at Central Univer-
sity of Haryana (CUH) in
Jant-Pali village here today.
Healso visited new academic
blocks and inspected the
Museum of History and
Archeology Department on

UGC acting Chairman VS Chauhan inaugurates a Type-Il
residential block at Central University in Mahendragarh on

Monday. TRIBUNE PHOTO

the occasion.

“Students should learn to
convert the challenges into
opportunities and urged the
students to explore the undis-
covered spheres of leaming,
said Chauhan, who later
inaugurated a national con-
ference on “Biotechnology:
Exploring through Innova-
tion” (BETI-2017) organised
by the department of biotech-

nology on the concept of

‘Clean India, Healthy India’,
Earlier, VC RC Kuhad said
theevent aimed at promoting
the scientific thinking that
would be used in the creation
of a New India. It would also
contribute for creating a bet-
terIndia by lookingfor social-
ly useful research and related
possibilities for cleanliness
and energy development.
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overwhelmin

Trisung Niws Senvice

MAMERDNALARN, APiIL 7
Various uricergraiunte, post-
#radiate and rozoareh ooirs-
s being nn by Centrml Uni-
versity of Haryang (CUH) mt
JantPali village  hore has
drawn  an wverwhelming
Tesponse fom.  admission
seekers. The npplications the
university hag eoeived a3
times the numbor of sts
available for (he academic
wession 2017-18,

Asper repants, o lotal 2,2
candidates  have applied
online againg | 445 seals in
VArioUs courges, Maximum
applications  haye been
received for lechnical cours.
o5 Silg-rdl'ir.ml._r;rI 8,004 vandi.
dates have appliod Agmnst 75
Mhil st Ph D st i v
fous subjocts.

The process of online
admission for the courees
under Central University
Combine Entrance Tegt

: CUH gets
g response

(CUCIT), 2017 has been
coneluded, The entranee
exarns would be conducted
on Muy 17 and 18 aCToss
the pation. Candidates of
central  universifipy
would purticipate in i,
“The highest nimbers of
canelidotes haye applied for
buchelor of lechnology (eum-
puter seionce und enginger-
Ing) Sollowed by elecricl
engineering while civil CTH-
THETING i on the third slot in
terms of prelornce of appli-
cants," said Dr Ajay Pa) Shar.
ma, nodal office; CUCIT
He Informued that the varsj.
ty huael recoived 4,743 applics-
tions for B Tech (computer
selence. and engineering),
4202 applications for elegtri.
cal engineering and 4,002
applicatlons for dvil ong-
neering againgt 60 weas in
cih course, Simitaly, (he
varsity had received 4487
applications against 40 sents
inMSe (i wamistry),




